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Section 1: Incorporation
PART B: The interim reporting requirement for a corporation
Research shows that all the public listed firms are subjected to interim audit reporting to help all their stakeholders in understanding how they operate based on their financial positions. Therefore, an interim report is prepared as well as published quarterly, meaning that any financial year must have three interim reports (Bragg, 2011). In other words, an interim report is often provided quarterly, with three critical financial statements: the balance sheet, the income statement, and the statement of cash flow, prepared relative to the past quarter. However, all public listed organizations must issue an interim report as per the format provided by the Securities Exchange Commission (SEC) under the Generally Accepted Accounting Principles (GAAP) and the International Financial Reporting Standards (IFRS) (U.S. GAAP VS. IFRS, 2012). Notably, the company’s auditor does not provide any opinion on the interim report when it is being issued. The auditor only conducts a limited review. However, public listed corporations must prepare interim financial reports under the same accounting policies based on the final financial statement being prepared.  
1. The guidance related to interim financial statements under GAAP and IFRS. 
Foremost, both GAAP and IFRS have relevant guidelines, whereby ASC 270 is for the former and IAS 34 for the latter, respectively (Hoyle, Schaefer, & Doupnik, 2015). Also, both GAAP & IFRS have condensed financial reporting requirements for the companies. Additionally, both IFRS and GAAP are regulated by the securities exchange board. Under the GAAP, the estimated cost benefits to be received in more than an interim period must be allocated to such a period and not only considered in a single period or on the preparation of one interim report. Again, the GAAP associates and integrates one interim time to another time and also considered whole in the financial year end. On the contrary, the IFRS considers every interim period separately from the other period as well as the annual financial statements. Additionally, the IFRS requires the allocated costs top the various interim periods be matched (Hoyle, Schaefer, & Doupnik, 2015).  
2. A hypothetical financial statement illustrating what that interim reporting entails.
The interim report is shown in the attached excel with the three significant details: a balance sheet, income statement, and a statement of cash flow.
3. If the interim reporting requirements are the same under GAAP and IFRS.
Studies show that the interim reporting requirements are different under both IFRS and GAAP because of various aspects, including relevant guidance, costs allocation and tax provision as discussed in (1) above. Under the GAAP, the interim tax provisions are recorded based on the worldwide tax rates. On the contrary, the IFRS uses a separate tax rate during every jurisdiction which is also applied individually to every interim period results (Hoyle, Schaefer, & Doupnik, 2015). 
PART C: Segment Reporting
It is true that clients could be required to have a separate reporting for some of their busines segments if they decide incorporating. The main reason is that separate reporting is an activity Studies show that segment reporting is very helpful in terms of business activities’ engagement, especially when analyzing how the firm earns revenues and how it undergoes costs to help it consider its structure as well as its internal reporting system on its reportable segments. According to the IAS 14, the internal financial reporting segmentation should be prepared for the board of directors while the Chief Executive Officer (CEO) determines the purposes for the external financial reporting segmentation (Hoyle, Schaefer, & Doupnik, 2015).  Internal segments are only appropriately disaggregated when the internal segments are not either along the geographical lines or the product/service. However, segment reporting is helpful in defining the separately reported segments during the financial statements’ consolidation as IAS 14 states that segments must be disclosed separately if they are reportable. 
1. One of the processes used in identifying the segments to be reported separately
According to Hoyle & Doupnik, (2015), segment reporting aims at providing information concerning the various business activities whereby an enterprise is engaged as well as the various economic environments whereby a business operates to help in using the financial statements. Therefore, operating segments meeting one or multiple quantitative thresholds need to be reported separately, involving an asset test, a revenue test, and a profit & loss test. 
2. How the process is effective in supporting transparency in financial reporting
Studies show that financial statements transparency requires that all financial information is disclosed appropriately, in an easily understandable manner, and in a user-friendly way (Hoyle, Schaefer, & Doupnik, 2015).  Therefore, segment reporting offers information concerning the various business activities in a simpler way and provides a breakdown of the various business activities because investors, analysts, and stakeholders have to understand, evaluate, and monitor the financial well-being of their firms. 
3. Suggestions to improve this process in an effort to sustain transparency
Improving such a process calls for firms to provide helpful segment information to help the users in making appropriate assessments and evaluations of the firm’s earning potential to determine its overall financial positions. Also, provision of foreign operations rather than foreign sales only can help in a sustained financial reporting transparency (Hoyle, Schaefer, & Doupnik, 2015). 
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NB: Kindly remember to delete this part before you submit
Hello friend. First of all, I want to thank you so much for being patient with me and trusting my services. However, you can reach me through this mail (davykikuvi774@gmail.com) for more work in future if you do not mind. Again, feel free to add me a bonus if you do not mind since the work was so heavy and complex and also let me know in case you have any question or correction. I will be at your service. Lastly, remember to release the funds on time (including a bonus) and leave a 10-star rating. I will really appreciate. Thanks a lot. 

